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$4,500,000
Midland Valley Railroad Company

First Mortgage 5 Thirty-Ye- ar Gold Bonds

lawre.t April Oetatwr n)e.
"r iceroert n n
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AppHaaM k matt konrtt Mm Stack Eichann

lafermatl.i rvraniilf tat4l, atteitlM II lt(rell Pre!.Obej, follfwloi fr.ttreai

The Midland Valley Railroad Company operates 373 mile road, extending from

Wichita. Kansas, along the Arkansas River Valley, Fort and Hove. Arkansas.
this mileage 297 miles owned, 51.10 mile leased, and 24.96 miles operated

under trackage rights.

The actual cash expended by present owner the acquisition and development
the property $12,000,000. $7,500,000 excess the amount

Mortgage 5. Bonds outstanding. The present $4,500,000 bonds thus repre-

sents leu investment property.

The gross earnings the Midland Valley Railroad Company the last four

years have increased Earnings year ended December 1912: Gross,

$1,47,653; total income. $419,974, and three-quarte- r annual
interest $225,000: surplus. $194,974.

above bonds secured by a direct first mortgage the entire property
the company, including the bonds the leased lint and the bonds and stock

eoa! company which controls approximately 18.256 acres the extensive and valuable

adjacent the road, the acreage having estimated unmined tor.nace
110.000.000.

The issuance the escrow surrounded by unusually conservative restrictions
with a preserving large equity the property.
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